Appendix 6 - Net Zero Target Trajectories

Net zero in own operations by 2027

Emissions from our operational estate (scope 1 & 2) are on track to reach net zero by 2027

Net carbon emissions (kt CO,e)

Baseline Year (FY18/19)
Gross emissions  36.5 kt CO,e
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Latest Year (FY22/23) % Change
Gross emissions 231kt CO,e 7 -37% (target: -38%)

Removals (from -162ktCO.e -
Open Spaces)
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Net zero across the CoLC’s value chain by 2040

Emissions from across our value chain (including what we buy, sell & invest in, scopes 1-3) are on track to reach net zero by 2040

Baseline Year (FY18/19) Latest Year (FY22/23) % Change
Gross emissions 520 kt CO,e Gross emissions 432kt CO.e  7-17%
Removals (from -16.2 kt COLe Removals (from -162ktCO.e - Status:
Open Spaces) Open Spaces) On Track
— Total net 504 kt CO,e Total net 416 kt CO,e -18%
emissions emissions (target: -29% by FY2024/25)
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N.B. Baseline (FY18/19) of 504 ktCO.e has been revised from 502ktCO,e
due to methodological improvements



Net zero by 2040 in the Square Mile

The Square Mile is on track to reach net zero by 2040 - though data availability post-pandemic is a challenge

Latest Year (2020) % Change

Total net 611 kt CO.e -40%
emissions (target: -60% by 2025)
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